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Beginner lessons for Travel Insurance
Protect Your Trip: Understand Travel Insurance Basics!

DEFINITION

Travel insurance is a policy that covers unexpected events while traveling, like cancellations or medical emergencies. It
helps safeguard your financial investment in your trip.

KEY CONCEPTS

Types of Coverage

Common types include trip cancellation, medical coverage, and
lost luggage protection.

Policy Limits

Each policy has limits on how much it will pay for different types of
claims.

Exclusions

Certain situations, like pre-existing conditions or extreme sports,
may not be covered.

Claim Process

To receive benefits, you must file a claim with documentation of
the incident.

Purchase Timing

Buying insurance soon after booking your trip can provide better
coverage options.

EXAMPLES

→ Canceling a trip due to illness and
getting reimbursed for non-refundable
costs.
→ Receiving medical treatment abroad
and having costs covered by insurance.
→ Getting compensation for lost luggage
during a flight.

MEMORY TIPS

★ Remember 'C-M-L' for Coverage,
Medical, and Lost items.
★ Think of 'P-E-C' for Policy limits,
Exclusions, and Claims.
★ Use the phrase 'Buy Early, Travel
Smart' to recall the importance of timing.

COMMON MISTAKES

✗ Not reading the policy details
thoroughly before purchasing.
✗ Assuming all travel issues are covered
without checking exclusions.
✗ Delaying the purchase of insurance
until right before the trip.

QUICK RECAP

Travel insurance is essential for protecting against unexpected travel issues. Understand the types of coverage, exclusions, and
the claim process to make informed decisions.
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