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Beginner lessons for Financial Goals
Set Smart Financial Goals for a Prosperous Future!

DEFINITION

Financial goals are specific objectives you want to achieve with your money. They help guide your spending, saving, and
investing decisions.

KEY CONCEPTS

Short-term Goals

These are financial objectives you aim to achieve within a year,
like saving for a vacation.

Medium-term Goals

Goals set for one to five years, such as buying a car or funding
education.

Long-term Goals

These are objectives that take more than five years, like
retirement savings or buying a home.

SMART Criteria

Goals should be Specific, Measurable, Achievable, Relevant, and
Time-bound to be effective.

Budgeting

Creating a budget helps allocate funds towards your financial
goals and track progress.

EXAMPLES

→ Save $5,000 for a vacation in the next
year.
→ Pay off student loans within three
years.
→ Invest $200 monthly for retirement
over the next 30 years.

MEMORY TIPS

★ Use the acronym SMART to remember
goal-setting criteria.
★ Visualize your goals with a vision board
to keep them top of mind.
★ Create a timeline for each goal to track
progress and stay motivated.

COMMON MISTAKES

✗ Setting vague or unrealistic goals.
✗ Neglecting to review and adjust goals
regularly.
✗ Failing to create a budget to support
goal achievement.

QUICK RECAP

Financial goals guide your money management and help you achieve desired outcomes. Use the SMART criteria to set effective
goals and avoid common pitfalls like vagueness and lack of budgeting.
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