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What is Smart Choices

Make Smart Choices for a Brighter Financial Future!

DEFINITION

Smart choices are decisions that help you manage your money wisely. They involve thinking about your needs, wants, and
the consequences of your spending.

KEY CONCEPTS

Needs vs. Wants Budgeting Basics

Needs are essentials like food and shelter, while wants are Budgeting means planning how to spend your money to cover all
things we desire but don't need. your needs and some wants.

Saving for Goals Smart Spending

Setting aside money for future purchases or emergencies helps Making informed choices about where and how to spend your
you achieve your financial goals. money can save you in the long run.

Consequences of Choices

Every financial decision has consequences, so it's important to

think ahead before spending.

EXAMPLES MEMORY TIPS COMMON MISTAKES

- Choosing to save $5 a week for a new * Remember 'Needs before Wants' to X Confusing needs with wants.
toy. prioritize spending. X Not keeping track of spending.
- Deciding to buy a healthy snack * Use the acronym 'B.S.S.C." for X Failing to save for emergencies.
instead of junk food. Budgeting, Saving, Spending,

- Planning a budget for a school event. Consequences.

* Visualize a piggy bank to remind you to
save money.

QUICK RECAP

Smart choices involve making informed decisions about money. By understanding needs versus wants and budgeting effectively,

you can save for future goals and avoid common financial mistakes.
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