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What is Simple Banking
Simple Banking: The Basics of Managing Money Wisely!

DEFINITION

Simple banking is a straightforward way to manage your money using basic banking services. It helps kids understand how
to save, spend, and keep track of their finances.

KEY CONCEPTS

Savings Account

A savings account is a place to keep your money safe while
earning interest.

Checking Account

A checking account allows you to deposit and withdraw money
easily for everyday spending.

Deposits and Withdrawals

Deposits add money to your account, while withdrawals take
money out for use.

Interest

Interest is the money a bank pays you for keeping your money in
an account.

Budgeting

Budgeting is planning how to spend your money wisely to meet
your needs and goals.

EXAMPLES

→ Saving $10 a week in your savings
account.
→ Using a checking account to buy
school supplies.
→ Calculating monthly expenses to stick
to a budget.

MEMORY TIPS

★ Remember 'Save, Spend, Track' to
manage money effectively.
★ Think of a piggy bank for savings and a
wallet for spending.
★ Use the acronym 'B.D.I.' for Budget,
Deposit, Interest.

COMMON MISTAKES

✗ Not keeping track of spending can lead
to overdrafts.
✗ Confusing savings accounts with
checking accounts.
✗ Ignoring the importance of budgeting
for future expenses.

QUICK RECAP

Simple banking helps you manage money through savings and checking accounts. Remember to budget and track your spending
to make the most of your finances.
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