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What is Simple Banking

Simple Banking: Your First Step to Smart Money Management!

DEFINITION

Simple banking is a basic way to manage your money using a bank account. It helps you save, spend, and understand your
finances better.

KEY CONCEPTS

Bank Account Savings

A bank account is a safe place to keep your money, where you Savings are money set aside for future use, helping you reach
can deposit and withdraw funds. financial goals.

Deposits Withdrawals

Deposits are money you put into your bank account, increasing Withdrawals are money you take out of your bank account for
your balance. spending.

ATM

An ATM is a machine that allows you to withdraw cash or check

your account balance.

EXAMPLES MEMORY TIPS COMMON MISTAKES

-» You deposit your allowance into your * Think of 'D' for Deposit and 'W' for X Confusing deposits with withdrawals.
savings account. Withdraw to remember the two main X Not keeping track of how much money
- You withdraw money from an ATM to actions. is in the account.

buy a toy. * Remember 'S' for Savings: Save for X Spending all savings without planning.
- You save up for a new video game by future fun!

not spending your money. * Use the phrase 'Bank it, Save it, Spend

it' to recall banking basics.

QUICK RECAP

Simple banking helps you manage your money through a bank account. Remember the key actions: deposit, save, and withdraw

to make smart financial choices.
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