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What is Saving Money
Saving money is the key to financial freedom!

DEFINITION

Saving money means setting aside a portion of your income for future needs or goals. It helps you prepare for emergencies
and achieve bigger purchases.

KEY CONCEPTS

Emergency Fund

This is money saved for unexpected expenses, like car repairs or
medical bills.

Goals

Setting specific savings goals, like buying a toy or a bike, motivates
you to save.

Budgeting

Creating a budget helps you track your income and expenses,
making saving easier.

Interest

When you save money in a bank, it can earn interest, which means
your savings grow over time.

Spending Wisely

Being mindful of your spending helps you save more money for
important things.

EXAMPLES

→ Saving $5 a week for a new video
game.
→ Putting aside birthday money for a
future trip.
→ Using a piggy bank to collect coins
over time.

MEMORY TIPS

★ Think of 'SAVE' as 'Set Aside Valuable
Earnings.'
★ Use the acronym 'B.E.G.' for Budget,
Earn, Grow.
★ Visualize a growing tree for your
savings as it increases over time.

COMMON MISTAKES

✗ Not tracking spending habits.
✗ Saving only when there’s extra money
left.
✗ Ignoring small amounts that can add
up.

QUICK RECAP

Saving money is essential for achieving goals and handling emergencies. By budgeting and setting goals, you can make saving a
habit and watch your money grow.
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