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Introduction to ERP Analytics

Unlocking Business Insights with ERP Analytics

DEFINITION

ERP Analytics refers to the tools and techniques used to analyze data from Enterprise Resource Planning systems. It helps
organizations make informed decisions by providing insights into their operations and performance.

KEY CONCEPTS

Data Integration Real-time Reporting

Combining data from various sources within the ERP system for Generating reports instantly to reflect the latest data, aiding timely
comprehensive analysis. decision-making.

Predictive Analytics Dashboards

Using historical data to forecast future trends and behaviors in Visual representations of key performance indicators (KPIs) for
business operations. quick insights into business health.

Data Visualization

Presenting data in graphical formats to make complex

information easier to understand.

EXAMPLES MEMORY TIPS COMMON MISTAKES

- Analyzing sales trends to optimize * Remember 'D-R-P-D' for Data X Neglecting data quality, leading to
inventory management. Integration, Real-time Reporting, inaccurate analysis.

- Using dashboards to monitor employee Predictive Analytics, Dashboards. X Overcomplicating reports, making
performance metrics. * Think of dashboards as the 'car them hard to understand.

- Forecasting customer demand based dashboard' showing vital stats at a X Failing to update analytics tools

on historical purchasing patterns. glance. regularly, missing out on new features.

* Visualize data as a map guiding
business decisions.

QUICK RECAP

ERP Analytics is essential for transforming data into actionable insights. By integrating and visualizing data, organizations can

make better decisions and improve performance. Remember the key concepts and avoid common pitfalls to excel in your

understanding.
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