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Introduction to ERP Analytics
Unlock Business Insights with ERP Analytics

DEFINITION

ERP Analytics involves using data from Enterprise Resource Planning systems to gain insights and improve decision-
making. It helps organizations analyze performance and optimize processes.

KEY CONCEPTS

Data Integration

Combining data from various sources within the ERP system for
comprehensive analysis.

Real-time Reporting

Generating reports instantly to provide up-to-date insights for
timely decision-making.

Predictive Analytics

Using historical data to forecast future trends and outcomes for
better planning.

Dashboards

Visual displays of key metrics and performance indicators to
monitor business health at a glance.

Data Visualization

Representing data graphically to make complex information
easier to understand and analyze.

EXAMPLES

→ Analyzing sales trends to forecast
inventory needs.
→ Using dashboards to track employee
performance metrics.
→ Identifying cost-saving opportunities
through expense analysis.

MEMORY TIPS

★ Remember 'D-R-P-D' for Data
Integration, Real-time Reporting,
Predictive Analytics, Dashboards.
★ Think of dashboards as 'car
dashboards' showing your business's
speed and direction.
★ Visualize data as a map guiding you
through business decisions.

COMMON MISTAKES

✗ Neglecting data quality, leading to
inaccurate insights.
✗ Overcomplicating reports instead of
focusing on key metrics.
✗ Failing to update analytics tools
regularly for optimal performance.

QUICK RECAP

ERP Analytics transforms data into actionable insights for better business decisions. Key elements include data integration, real-
time reporting, and predictive analytics. Remember to focus on data quality and essential metrics for effective analysis.
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