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Introduction to Risk Management
Mastering Risk Management for Cyber Security Success

DEFINITION

Risk management in cyber security involves identifying, assessing, and mitigating risks to protect information systems. It
ensures that potential threats are managed effectively to minimize impact.

KEY CONCEPTS

Risk Identification

The process of recognizing potential threats and vulnerabilities
that could affect an organization.

Risk Assessment

Evaluating the likelihood and impact of identified risks to prioritize
them for action.

Risk Mitigation

Implementing strategies to reduce or eliminate the impact of
risks on an organization.

Risk Monitoring

Continuously tracking risk factors and the effectiveness of
mitigation strategies over time.

Risk Communication

Sharing information about risks and risk management strategies
with stakeholders to ensure awareness and collaboration.

EXAMPLES

→ Conducting a vulnerability scan to
identify weaknesses in a network.
→ Implementing multi-factor
authentication to mitigate unauthorized
access risks.
→ Regularly updating software to reduce
exposure to known vulnerabilities.

MEMORY TIPS

★ Use the acronym 'RAMP' to remember:
Risk Assessment, Mitigation, Monitoring,
and Communication.
★ Think of risk management as a 'shield'
protecting valuable data from threats.
★ Visualize a traffic light: Red for high
risk, yellow for medium, green for low
risk.

COMMON MISTAKES

✗ Neglecting to update risk assessments
regularly.
✗ Overlooking smaller risks that can
accumulate and cause significant issues.
✗ Failing to communicate risk
management plans to all stakeholders.

QUICK RECAP

Risk management is essential in cyber security to protect systems from threats. It involves identifying, assessing, and mitigating
risks while ensuring ongoing communication and monitoring. Remember the key concepts: identification, assessment, mitigation,
monitoring, and communication.
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